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Economies around the world have been confronted with the

most challenging global financial and economic conditions in
/5 years.

Global GDP growth

(Annual average growth)
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Source: International Monetary Fund (IMF). (Forecasts from World Economic Outlook (WEO), update July 2010).
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Australia maintained stronger growth through the worst of the

crisi s than any other advanced

GDP growth of IMF advanced economies
(Through the year GDP growth i June 2009)
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Source: National Agencies.
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GDP growth of IMF advanced economies
(Through the year GDP growth i June 2009)
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Source: IMF WEO October 2010.
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Australiads unempl oyment rate

all major advancedec on o mi e s é

Unemployment rates in major advanced economies and Australia
(Unemployment rates latest available)
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Source: IMF and Australian Bureau of Statistics, Cat. No. 6202.0. Data is based on latest available at July 2010. Figure for Australia is September 2010.
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...and our labour market has fared better

since the onset of the crisis.

Changes in Employment: September 2008 to current
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-4 September 2008 to March 2010. -4
5 48 5
6 6

United States France Italy United Kingdom Japan Canada Germany Australia

Note: Current data for Australia, Canada and the United States is March 2010, February 2010 for Japan, Germany, and UK, and the December 2009 quarter for France and ltaly.

Source: National Agencies and Australian Bureau of Statistics, Cat. No. 6202.0.
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Strong fundamentals enabled consumer

confidence to recover quickly...

Westpac-Melbourne Institute Survey of Consumer Sentiment

(April 1997 to April 2010) :
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Source: Westpac-Melbourne Institute Survey of Consumer Sentiment.
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...and business confidence has quickly rebounded

back above pre-crisis levels.

NAB Business Survey
(March 1998 to March 2010)
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Source: National Australia Bank (NAB) Business Survey.
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Australiads economy has benef.

export sector, supported by demand from Asia.

Annual growth in the export of goods Australiads top 10 ma
(in real and nominal terms) destinations
Real growth Nominal exports (over the year to June 2010)
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Source: ABS Cat Nos. 5302 and 5368 and IMF WEO April 2010.

Note: Volumes data (in the left pane) in calendar years. Source: International Trade in Goods and Services, ABS, June 2010.
Nominal exports value (right pane) in financial years starting 2003-04.
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Australi adbs economy remained

global crisis and is well positioned for future growth.

Summary

The Australian economyodés performance during
among developed nations.

A Australia was the only advanced economy to have reported positive through-the-year growth
in the midst of the global crisis.

A Australia has low levels of debt.
A Our labour market has remained buoyant.

A Business and consumer confidence has returned and Australian businesses continue to
employ workers and invest in capacity.

This positions Australia well for future growth.
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Want to know more?

Australian Bureau of Statistics
www.abs.gov.au

Statistics on the economy, social environment, labour
markets, mining, transport and national accounts.

Reserve Bank of Australia
www.rba.gov.au

Monetary policy, financial market statistics, inflation.

Australian Budget
www.budget.gov.au

Economic forecasts and previous budgets.

Economy, money and tax
www.australia.gov.au/topics/
economy-money-and-tax

Central link to information regarding the economy,
money and tax.


http://www.abs.gov.au/

Good governance
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