


G-Resources 

  Is an Asia Pacific  gold company based and listed 

in Hong Kong 

  Owns the Martabe gold and silver project in 

North Sumatra 

  Is looking to grow an Asia Pacific focused world 

class gold company  by; 

Building Martabe to a 250,000oz /a 

operation by Q4 2011 

Organic growth from increases in Martabe 

Reserves and Resources and through 

discovery on the large Martabe license 

area 

Acquisition and development of other 

quality projects or producing assets in 

Asia, Australasia and the Pacific region 

Leverage off the managementôs regional 

gold and base metals experience and 

knowledge 

Is targeting 1 million ounces per annum gold 

production within 5 years 

G-RESOURCES: STRATEGIC OVERVIEW 

Hong Kong 

Headquarters 

Martabe 

Jakarta office 

Melbourne office 

TIANSHAN MINERAL BELT 
 

SE ASIAN MINERAL BELT 
 

Asia hosts some of the worlds great gold deposits in the Tianshan and SE Asian mineral belts 
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Hong Kong based and listed 

Market capitalisation of approximately 

US$1.1Billion / HK$8.7 billion 

14.1 billion shares on issue 

 Cash at mid 2010 of US$300 million 

 No debt, no hedging 

 Top 20 shareholders include major international 

resource funds and Hong Kong and Mainland 

China institutions and tycoons 

Directors and management have shares and 

options to +5% of capital 
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CORPORATE OVERVIEW 

G-Resources (HK1051) Share Price 

Martabe Project 
Other Potential 

Gold Projects 

G-Resources Group Limited 



The Martabe Project is a world class gold and silver project 

located in North Sumatra Province, Indonesia 

Discovered some 10 years ago 

7.5 million ounces of gold equivalent resources 

5 known deposits within a 5 x 6km area with Purnama the 

largest so far 

Part of a large-scale mineralised district which has the potential 

to host further gold and gold-copper deposits 

Fully permitted under a sixth generation Contract of Work 

Construction underway with completion in  2011 

Excellent location/infrastructure 

 

 

Notes: 1. Gold equivalent calculated as 70g/t Ag being equal to 1g/t Au 
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MARTABE OVERVIEW 
WORLD CLASS GOLD DISTRICT 

Barani 
Purnama- Pit 1  

Ramba Joring 

Uluala Hulu 

 

Martabe Camp 

Tor Uluala 

* Horas 



 JORC Code Resources as at 30th October 2010 and Reserves as at 31st March 2010.  

 Most of the Resource base is oxide or mixed metallurgical classes. Untested sulphide potential continues below oxides. 

Deposit Mt Au g/t Ag g/t  Contained Au Moz Contained Ag Moz 

Reserves 

Proved Purnama 4.4  3.0  53.5 0.428 7.548 

Probable Purnama 30.6  2.1  25.3  2.066 24.860 

Probable Barani  4.5 1.6 2.8 0.225 0.412 

Total 39.5  2.1  25.8  2.719  32.82  

Resources 

Measured Purnama 4.36  3.1  53  0.43 7.46 

Indicated Purnama 36.44 2.0  24  2.36 28.46 

Ramba Joring 33.71 1.0 4.1 1.11 4.47 

Barani 10.3 1.3 3.5 0.42 1.14 

Uluala Hulu 0.77 2.3 31 0.06 0.77 

Inferred Purnama 41.24 1.3  17  1.74 22.54 

Ramba Joring 4.64  0.8 3.7 0.12 0.55 

Barani 6.60  1.1  2.4 0.24 0.63 

Uluala Hulu 0.49 1.5 12 0.02 0.18 

Total1 138.60  1.5  15  6.49 66.20 
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Note 1:  Figures are rounded according to JORC guidelines  

LARGE RESERVES AND RESOURCES 



Multiple deposits in the highly 

mineralised Martabe district 

Purnama- a large homogeneous gold 

ore body 

Flat lying  

Open pittable  

Low strip ratio ore body 

Mineralisation from surface 

At head grades of 2.6g/t gold 

equivalent1 Purnama is significantly 

higher grade than the current 1.8g/t 

world average grade for gold mines 

Open in all directions including 

potential for discovery of high grade 

feeder zones 

ÅNote: 1. Gold equivalent calculated as 70g/t Ag being equal to 1g/t Au 
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OPEN PIT MINING WITH LOW STRIP RATIO 

1000 m  

0 m  

Uluala  Hulu 

-  1000 m  

Tor Uluala  
Ramba Joring  

Purnama Barani  

N  S 

Interpreted  
potential porphyry  Lower limit of drilling  
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STRAIGHTFORWARD PROCESSING 

Crushing 
SAG & 

Ball Mill 

Leach / 

CIL 
Tailings 

4.5Mtpa bulk style open-pit mining  

Low strip ratio of 1.3:1 

Straightforward and standard process  

Mine, crush, SAG/Ball mill, CIL operation, 

gold/silver bullion production; designed to 

treat oxide ores and mixed ores 

Gold recoveries 77%, silver recoveries 60-

80% 

Ausenco is the EPCM contractor 



Gold Production (ounces) 

Silver Production (ounces) 

Å Profiles based on current Purnama Ore Reserves 

Targeted Sustainable Production 
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GOLD AND SILVER PRODUCTION PROFILE 

FROM INITIAL RESERVES 



 Martabeôs total production cost averages  

US$ 280/oz of gold over the current mine plan 

Low costs attributable to:  

Scale 

Low Strip Ratio 

Grade 

Simple process flow-sheet 

Good metallurgical recoveries 

Excellent logistics and existing infrastructure 

including grid power 

Existing Indonesian mining capability 

Operating Costs Breakdown ï Typical Year 

Other   13%

Consumables  20%

Contractor 

Services   30%

Energy    23%

Labour    14%

Operating Costs 

Typical Year 

Cash Costs (US$M) 

   Mining 31.3 

   Processing 40.9 

   Maintenance 9.1 

   Transport 5.7 

   Administration and Other 12.9 

   Royalties 2.0 

   Total Costs 101.9 

   Silver Credit (at US$14/oz) -33.9 

   Total Cash Cost 68.0 

   Total Cash Cost (US$/oz) 268 

Unit Costs/ tonne milled (US$/t) 

   Mining 6.96 

   Processing 9.08 

  Maintenance 2.02 

  General and Administration 4.58 

   Total cash cost per tonne milled 22.64 
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LOW CASH OPERATING COSTS 

Operating Cost Estimates as at January 2010 



Martabeôs operating life of mine 

cash cost is highly competitive 

compared to peers 

When in production Martabe total 

operating cash costs will average 

US$280/oz of gold over the life of 

the mine 

Martabe gold grades are much 

higher than the global average 

Rate of discovery of large gold 

deposits is declining driving costs 

higher 

G-Resources will be one of the 

worldôs few large and low cost 

gold producers 

2011 Estimated Gold C1 Cost 
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HIGHLY COMPETITIVE COST STRUCTURE 

US$/oz 

Source: Wood Mackenzie Brook Hunt Morgan Stanley 



PROJECT ACTIVITIES 

Schedule  

G-Resources recommenced the project mid 2009 

Ausenco appointed EPCM contractor 

Engineering well advanced  

Major processing plant items manufactured 

Grid power contract signed with PLN 

Construction contracts awarded ï Leighton, Duta 

Graha and others 

First gold end 2011 
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PURNAMA/  


