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Information provided relating to projected costs, capital expenditure, production profiles 
and timelines are expressions of judgment only and no assurances can be given that 
actual costs, production profiles or timelines will not differ materially from the estimates 
contained in this Presentation. 

 

All persons should seek appropriate professional advice in reviewing or considering 
the Presentation and all other information with respect to Intrepid Mines and evaluating 
the business, financial performance and operations of Intrepid Mines. Neither the 
provision of the Presentation nor any information contained in the Presentation or 
subsequently communicated to any person in connection with the Presentation is, or 
should be taken as, constituting the giving of investment or financial product advice to 
any person in respect of dealing in Intrepid Mines securities, and no such information 
should be taken to constitute a recommendation or statement of opinion that is 
intended to influence a person in making a decision to deal in Intrepid Mines securities.  
 
This Presentation does not purport to contain all of the information that may be 
required to evaluate all of the factors that would be relevant in determining whether to 
deal in Intrepid Mines securities, including but not limited to any person's objectives, 
financial situation or needs. Each person must not rely on the information provided but 
should make, and will be taken to have made, its own investigation, assessment and 
analysis of the information in this Presentation and other matters that may be relevant 
to it in considering whether to deal in Intrepid Mines securities. The information 
contained in the Presentation is not intended to be an offer for subscription, invitation  

or recommendation with respect to the shares in any jurisdiction and neither this 
document nor its contents shall form the basis of any contract or commitment  

 
Intrepid Mines owns the copyright in this Presentation. No part of this Presentation may 
be shown or distributed to third parties or reproduced, stored or transmitted in any form 
or by any means, electronic, mechanical, photocopying, recording or otherwise without 
prior written permission of Intrepid Mines. The distribution of the Presentation in 
jurisdictions outside Australia may be restricted by law and you should observe any 
such restrictions. 

 

 

This presentation (in this projected form and as verbally presented) (Presentation) is 
provided on the basis that neither Intrepid Mines Limited ACN 060 156 452 (Intrepid 
Mines), nor its officers, shareholders, related bodies corporate, partners, affiliates, 
employees, representatives and advisors make any representation or warranty (express 
or implied) as to the origin, validity, accuracy, reliability, relevance, currency or 
completeness of the material contained in the Presentation and no responsibility is taken 
for any errors or omissions. Nothing contained in the Presentation is, or may be relied 
upon as, a promise, representation or warranty, whether as to the past or the future. 
Intrepid Mines excludes all warranties (including implied warranties) and all liability that 
can be excluded by law for any loss, claim, damage, cost or expense of any nature 
(including that arising from negligence) arising out of the Presentation (or any 
accompanying or other information) whatsoever, nor by reason of any reliance upon it. 
Intrepid Mines accepts no responsibility to update any person regarding any inaccuracy, 
omission or change in information in this Presentation or any other information made 
available to a person or any obligation to furnish the person with any further information. 

 

The Presentation contains "forward-looking statements". Where the Presentation 
expresses or implies an expectation or belief as to future events or results, such 
expectation or belief is expressed in good faith and is believed to have a reasonable 
basis. However, forward-looking statements are subject to risks, uncertainties and other 
factors, which could cause actual results to differ materially from future results 
expressed, projected or implied by such forward looking statements. Such risks include, 
but are not limited to, gold price volatility, currency fluctuations, increased production 
costs and variances in ore grade, recovery rates or other matters from those assumed in 
mining plans, as well as political and operational risks and governmental regulation and 
judicial outcomes. Intrepid Mines does not undertake any obligation to release publicly 
any revisions to any "forward-looking statement" to reflect events or circumstances after 
the date of the Presentation, or to reflect the occurrence of unanticipated events, except 
as may be required under applicable securities laws. 

 

Statements relating to gold reserve and resource estimates are expressions of judgment, 
based on knowledge and experience and may require revision based on actual 
production experience. Such estimates are necessarily imprecise and depend to some 
extent on statistical inferences and other assumptions, such as gold prices, cut-off 
grades and operating costs, which may prove to be inaccurate. 

 

Disclaimer 

2 



Company snapshot 

TSX/ASX listed (IAU)                                                  29% / 71% 
Market capitalisation @AUD$2.10 share price 
(as at 18 February 2011) US$1.1b  

Cash (no debt) 31 December 2010 US$182m 

Broker Coverage Rating 

RBS Morgan Buy  

Wellington West Spec Buy 

Hartleys  Spec Buy 

Wilson HTM Buy 

Shaw Stockbroking Buy 

RBC  Buy 

Canaccord Not rated 

Top Shareholders   

Taurus Funds Mgt 8.1% 

Acorn Capital 6.9% 

RBC 4.3% 

Colonial First State 2.8% 

Insider Holding 1% 

Shares on issue 520m 

Market Capitalisation Since March 2008 
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Company snapshot 

TSX Holders 22% 

Directors 1%  

Domestic 
Institutions 33% 

Overseas 
Instututions 15% 

Retail 25%  

Brokers & 
Custodians 4%  

Breakdown of register 
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Intrepid ð a simple investment proposition 

V Tujuh Bukit project in Indonesia is BIG 

Å a gold-silver oxide resource (currently 2.4Mozs gold and 80 Mozs silver) with heap leach 
potential, plus 

Å an underlying large copper-gold-molybdenum porphyry system 8Moz gold, 4.4B Lbs 
copper and growing 

Å remains open in all directions; and 

V Now discovered 5 porphyry systems. The current porphyry resource represents part of the 
first. 

V Intrepid have the skills/experience to progress both oxide and porphyry projects. 

Key Messages 
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Leadership Group -Capacity 

to Deliver 

Malcolm Norris 
EGM Exploration & New Business 
Malcolm is an exploration specialist. He began working with Emperor Mines 
(prior to its merger with Intrepid Mines) after holding the position of General 
Manager ς Exploration and Business Development and Indophil Resources since 
2005. Malcolm has previously held senior positions with WMC Resources 
including, among others, the roles of Group Manager ς Exploration (2003-2005), 
Global Exploration Manager ς Gold (2001-2002) and several years as Country 
Manager for WMC Resources in the Philippines. 

Brad Gordon 
CEO & Executive Director 

Brad was appointed to the Board of Intrepid Mines Limited on 11 March 2008 
after being the CEO and Executive Director of Emperor Mines Limited from 
!ǇǊƛƭ нллсΦ IŜ Ƙŀǎ ƳƻǊŜ ǘƘŀƴ мр ȅŜŀǊǎΩ ŜȄǇŜǊƛŜƴŎŜ ƛƴ ǎŜƴƛƻǊ ƳŀƴŀƎŜƳŜƴǘ 
positions in the gold industry in Australia, PNG and Fiji. Employed as 
Managing Director of Placer Dome Niugini Ltd and prior to that as General 
Manager of Porgera, Brad has also held General Manager or Operations 
Manager roles at Kalgoorlie West for Aurion Gold, Kanowna Belle for Delta 
Gold, Leonora for Sons of Gwalia and Vatukoula and Tuvatu for Emperor 
Mines . 

Adi Maryono 
Senior Manager Project Development 
Adi has over 20 years diverse experience on gold-copper 
exploration. Initially with BHP and then Newmont in Indonesia, 
Pakistan, Vietnam, Australia, PNG and Solomon Islands covering 
various project stages.  Over  the last  3 years Adi was 
bŜǿƳƻƴǘΩǎ 9ȄǇƭƻǊŀǘƛƻƴ aŀƴŀƎŜǊ  {9 !ǎƛŀΦ IŜ ǿŀǎ ǘŜŀƳ ƭŜŀŘŜǊ 
for a number of discoveries including world-class porphyry 
gold-copper deposits at Reko Diq ƛƴ tŀƪƛǎǘŀƴ ŀƴŘ bŜǿƳƻƴǘΩǎ 
Elang deposit in Indonesia.  

Vanessa Chidrawi 
General Counsel and Company Secretary 

Vanessa was appointed Company Secretary and General Counsel  on 
мм aŀǊŎƘ нллуΦ ±ŀƴŜǎǎŀ Ƙŀǎ мн ȅŜŀǊǎΩ ǇǊƛǾŀǘŜ ǇǊŀŎǘƛŎŜ ŜȄǇŜǊƛŜƴŎŜ ƛƴ 
commercial law and litigation, practising for her own account in 
Johannesburg. Vanessa was General Counsel for Emperor Mines 
Limited from May 2006 and Company Secretary from June 2007. 
Prior to joining Emperor Mines Limited, Vanessa acted as legal 
Ŏƻƴǎǳƭǘŀƴǘ ǘƻ 5w5 DƻƭŘ [ƛƳƛǘŜŘΣ ǇǊƻƧŜŎǘ ƳŀƴŀƎƛƴƎ 9ƳǇŜǊƻǊΩǎ 
ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ 5w5 DƻƭŘΩǎ tbD ŀǎǎŜǘǎΦ 

Steve Smith 
CFO 
{ǘŜǇƘŜƴ Ƙŀǎ ƻǾŜǊ нл ȅŜŀǊǎΩ ƭƻŎŀƭ ŀƴŘ ƛƴǘŜǊƴŀǘƛƻƴŀƭ ŜȄǇŜǊƛŜƴŎŜ ƛƴ ǘƘŜ ƳƛƴƛƴƎ 
industry, most recently having held the position of Chief Financial Officer of 
Peabody Pacific, a subsidiary of Peabody Energy. Prior to that, Stephen spent 16 
years with Canadian miner, Placer Dome Limited, the last four as Executive 
General Manager Finance for Placer Dome Asia Pacific. 
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Tujuh Bukit  

(80% Owned) 

1

Location

Java, 

Indonesia

Batu Hijau

7 



Oxide ï from Drilling to 

development 

 
Large oxide gold-silver 

system. 

 

Inferred resource of 

130Mt @ 0.55g/t Au 

and 18g/t Ag 

 

2.4Mozs gold and 

80Mozs silver 

 

Preliminary Economic 

Assessment results 

available in March 2011 

for a heap leach 

operation 
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Indicative timeline ï  

heap leach 

 
Q1 2011 Q2 2011 Q3 2011 Q4 2011 Q1 2012 Q2 2012 

Pre-Feasibility Study 
for Oxide 

Oxide PEA  
(inc Heap Leach) 

BFS for  
Oxide 

Q3 2012 Q4 2012 Q1 2013 Q2 2013 Q3 2013 Q4 2013 Q1 2014 Q2 2014 

Construction 
Commences for 

Oxide 

Production 
Commences 

for Oxide 

Royalties (of sale price): 3.75% Au, 3.75% Ag, 4% Cu 

 

Corporate Tax:    25% from 2010 
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A Cluster of Porphyries 

 
Progress on accessing 
  

ÅKatak ï follow up 

drilling Q2 

ÅGunung Manis ï Q3/4 

awaiting drilling permit  

ÅCandrian ï drilling Q1 

ÅSalakan - Q3/4 

awaiting drilling permit  

 Candrian 
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3D Magnetics Porphyry  

Model 
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Tumpangpitu Porphyry 

 and more 
500Mt @ 0.5 g/t gold & 0.4% copper * 

 

 

And maybe more... 

 

Hole GTD-168 - 429 metres at 0.38g/t gold and 

0.53% copper, including 72 metres at 0.64g/t gold 

and 0.97% copper. 

 

Hole GTD-172 - 336 metres at 0.14g/t gold and 

0.47% copper.  

 

Hole GTD-169 - 604 metres at 0.36g/t gold and 

0.38% copper including 54 metres at 0.48g/t gold 

and 1.15% copper. 

  

Hole GTD-170 - 664m at 0.42g/t gold and 0.43% 

copper including 196 metres at 0.59g/t gold and 

0.55% copper.  

 

* See announcement released 13 January 2011 
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HOW BIG ï BATU HIJAU A 

COMPARABLE? 

Sulphide target is 

geologically comparable 

with Batu Hijau ð 1Bt @ 

0.4%Cu, 0.4g/tAu 
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WHERE DOES TUJUH 

BUKIT RANK? 
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PERMITTING 

V IUP Production operation 
approved ï 20 year 
(renewable) secure tenure; 

V IUP Exploration approved for 4 
year term; 

V Forestry land ï various 
classifications; 

V Review of  reclassification and 
spatial layout plan approaches;  

V Recent precedents 

Å Newmont (reclassification) 

Å Straits Resources 
(rezoning) 
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