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Kingsrose Mining Limited

2010 - The Year Past

Key Events/Outcomes

Development of Way Linggo
Divestment of Comet Vale Interest
SARINC project started

Growth in share price & market cap.




Growth in Share Price/Market Cap

Market Cap 30 June 2010 = $200m

Market Cap 30 June 2009 = $100m
Market Cap (22 March 2011) = $370m+
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Development of Way Linggo

Feb 097 Acquisition of 85% interest in Way Linggo

May 09 1 $20m capital raising
Development and Construction gains pace

Nov 09 i Positive Reconciliations and Project Potential Realised
Decision to increase plant capacity to 140ktpa.

Jan 10 7 Additional capital raising $9m to fund expanded project and
increased exploration efforts.

Aug 1071 First Official Gold Pour

Aug 10 to Dec 10 - de-bottleneck plant and fix issues
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The year ahead i Key Objectives

A Establish steady-state operation
- debottleneck & fix plant defects by year end
- build plant throughput to full capacity
A Commence underground stoping production cycle
A Complete Develop 3 level to establish production ore for year 2 & 3
A Extend resources under 3 level with deeper drilling of Way Linggo veins.

A Shift focus to surface exploration of nearby mine environs

A Establish base datasets for better regional targets
- possibly drill at Semung Kecll
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Way Linggo Project - Sumatra, Indonesia
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Way Linggo Project
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Way Linggo Project - Mining

ROM Pad 1020 Level Main Haulage Portal
Mine Service Area
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Way Linggo Project - Mining

Experienced Indonesian miners Bogging high grade ore
on staff.

3 shifts per day
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Way Linggo Long Section - January 2011
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Way Linggo Project - North Vein Ore Bodies

A Ore Body B Ore Body

Quartz - Adularia i Clay Assemblage Quartz i Chlorite i Clay Assemblage
1020 Level Face sampling (uncut) 1020 Level Face sampling (uncut)
112 m @ 20.4 g Aul/t, 304 g Aglt 90 m @ 33.5 g Ault, 414 g Ag/t

Average width 4.1 m Average width 4.5 m
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Where to put the plant?
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Way Linggo Project - Tailings Dam
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Way Linggo Project - Plant Performance

Target Mill Throughput 140,000 tonnes p.a.
Budgeted grade for first 18 months 12 g/t Au, 1509/t Ag
Plant Commissioning Started August 2010

Target Mill recovery rate 90%

Target Mill availability rate 92%

Steadystate annualised production 45,000 o0z Au per annum
650,000 oz Ag per annum



Way Linggo Project
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- Project Performance

Table 1 - KEYINDICATORS Oct-10 Nov-10 Dec-10 Quarter
Ore Mined (tonnes) 4,507 4,120 5,450 14,077
Mined grade - gold (g/t) 8.4 11.4 12.4 10.8
Mined grade - silver (g/t) 76 136 191 138
Ore Processed (tonnes) 4,181 4,531 5,237 13,948
Head grade - gold (glt) 15.2 18.5 19.6 17.9
Head grade - silver (g/t) 183 229 227 214
Recovery - gold % 90.8 88.3 90.4 89.8
Recovery - silver % 81.2 74.2 82.0 79.2
Gold recovered % 1,852 2,382 2,982 7,216
Silver recovered % 19,989 24,758 31,302 76,049
Gold produced (1) (ounces) 1,316 2,241 3,361 6,918
Silver produced (1) (ounces) 13,763 24,203 37,498 75,464
Cash Operating Cost (2) USS$/oz 577 493 150 342
Total Production Costs (3) US$/oz 765 621 260 473
Capitalised mine development US$ 191,510 266,536 277,772 735,818
Capital plant & equipment US$ 582,550 373,453 369,975 | 1,325,978
Exploration US$ 167,698 205,704 181,028 554,430
Gold sold (ounces) 1,286 804 2,925 5,015
Average gold price received US$/oz 1,324 1,349 1,381 1,361
Silver sold (ounces) 15,657 8,102 30,640 54,399
Average silver price received US$/o0z 23.51 26.59 28.67 26.88
ORE STOCKS
Ore (high+low grade) (tonnes) 23,341
Gold grade (g/t) 12.8
Silver grade (g/t) 165

ted
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Way Linggo i The right geological setting

Highly prospective geological
setting

Structural setting related to Trans
Sumatra Fault Zone (TSFZ)

Major dextral strike slip regime
i Dilational jogs
I Pull apart basins

Significant mines and projects
related to TSFZ

ZMartabe 5.9Moz

ZPongkor 3.6Moz

Legend

Zl ebong Tandai 1.4Moz. \ e Mo s
ZLebong Donok 1.3Moz. N Active Subduction Zone

Trans Sumatra Fault Zone
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Way Linggo Project : if =

REGIONAL GEOPHYSICAL DATA

Magnetics, Radiometrics, Landsat,
Ground Radar & Digital Terrain
surveys and modeling define
crustal and alteration features.
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Way Linggo Project
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- Kingsrose Mining Limited

WAY LINGGO PROJECT

EXPLORATION PROSPECT
DECEMBER 2010




Way Linggo Project

REGIONAL GEOPHYSICAL DATA

Magnetics, Radiometrics, Landsat,
Ground Radar & Digital Terrain
surveys and modeling define
crustal and alteration features.

Detailed Interpretation and
structural modeling by experts
(in this case Dr Steve Garwin)
unravel a complex story

Kingsrose Mining Limited
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After Dr S. Garwin 2010
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