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Open economies and trade Trade liberalisation and global trade growth
agreements have led to 50 2500 g
o 45 M Level of protection = Trade volume after GATT/WTO rounds =

increased imports and
exports globally
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Rising standards of living have
increased demand for consumer
goods and services

Average tariff levels (%
Trade volume index 1950

Foreign direct investment (FDI) has
grown faster than world trade,
helping businesses to expand

Growth - per cent each year
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The Internet has encouraged =—= >
more small to medium enterprises i ‘A
(SMEs) to start up { =)

More businesses are becoming
involved in global supply chains -
many businesses in different
countries now produce parts for
one major product
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