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COMPANY BACKGROUND
Gold Fields Limited is a globally diversified gold producer with eight operating mines (including the Asanko Joint
Venture) and projects in Australia, Chile, Ghana, Peru and South Africa, and total attributable annual gold-equivalent
production of approximately 2Moz.
It has attributable gold Mineral Reserves of around 48.1Moz and gold Mineral Resources of around 96.6Moz. Attributable
copper Mineral Reserves total 691 million pounds and Mineral Resources 847 million pounds, while silver Reserves total
39.3Moz and Resources 43.7Moz.
Gold Fields has a primary listing on the Johannesburg Stock Exchange (JSE), with a secondary listing on the New York
Stock Exchange (NYSE). Gold Fields’ vision is to be the global leader in sustainable gold mining.

Accra ▲
Ghana
■ Tarkwa
■ Damang

Johannesburg▲

South Africa
■ South Deep

AG BIOTECHNOLOGY

Australia
■ Agnew
■ St. Ives
■ Darlot
■ Granny Smith

Perth ▲

Peru
■ Cerro Corona

Lima▲

TARKWA GOLD MINE
Gold Fields holds a 90% attributable portion of the Mineral Resources and Mineral Reserves for Tarkwa, with the
remaining 10% held by the Ghanaian Government as a free carried interest.
Tarkwa is located in the Western Region of Ghana, approximately 300km by road from the capital, Accra. Site
conditions are tropical with annual rainfall of approximately 2,000mm and temperature ranging between 25°C and 35°C.
A main road connects the mine to the port of Takoradi, which is 64km to the South of the Atlantic coast.

MINING ACTIVITIES
Tarkwa is a large open-pit gold mine that uses well-defined selective surface mining methods to optimize the extraction
of the sedimentary mineral deposits. Tarkwa is a high-volume, low-grade open pit surface operation, which exploits
narrow, tabular auriferous conglomerates. The operation consists four open pits – Pepe-Mantraim, Teberebie, Akontansi
and Kottraverchy.
Ore is processed utilizing a conventional CIL plant, with two gyratory crushers feeding a coarse ore stockpile and an
auxiliary stockpile. Apron feeders supply the feed from both stockpiles via conveyors to the SAG mill, which then feeds the
ball mill. Gold is recovered from solution by electro-winning and smelted in an induction furnace. Current plant capacity is
13.7Mtpa and annual gold production is between 500koz and 550koz.
Tarkwa made a transition from owner mining to contract mining in 2018, where the mining and the maintenance of heavy
mining equipment is outsourced to two local contract miners, BCM and Engineers and Planners.
In 2018, Tarkwa’s Mineral Reserves decreased by 128koz (2%), but Mineral Resources increased by 1.3Moz (15%). As at
31 December 2018, Tarkwa’s Mineral Resources and Mineral Reserves were 9.9Moz and 5.8Moz, respectively.
Source: Gold Fields 2018 Integrated Annual Report.
https://www.goldfields.com/pdf/investors/integrated-annual-reports/2018/iar-2018.pdf

Development Projects:
››

Tarkwa mine has devoted more time and resources to life-of-mine extension exploration activities. Gold Fields
spent US$9m in near-mine exploration at Tarkwa during the year, drilling 48,429 metres.

››

The mine is leveraging innovation and technology opportunities to improve its productivity, reduce cost and
improve on its safety performance. To this end, Tarkwa is implementing a collision avoidance system and
conducting trials for an on-site usage of a tele remote drill rig.

››

Gold Fields is also investigating alternative waste dumping and tailings disposal strategies, including
in-pit dumping, energy and carbon-efficiency initiatives, and ongoing business and performance
improvement programmes.
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PROCUREMENT OPPORTUNITIES
Australian METS suppliers have an opportunity to meet Gold Fields operational challenges at Tarkwa in areas of;
Mining

Processing

››

Exploration

››

Crushing

››

Drill and Blast

››

Milling (Liners and Grading media)

››

Grade Control

››

Trash Screening

››

Load and Haul (Circle Times optimization)

››

Pumps

››

Water Treatment

››

Elution

››

Electrowinning

Energy Management

››

Fuel burn Rate Reduction

››

Electricity Reduction(Energy savings)

››

Diesel, Electricity and Gas optimisation

Please note that due to Austrade’s ongoing involvement with Gold Fields, Austrade seeks to maintain a unified ‘Australia
METS’ brand and approach in dealing with this company. We encourage companies with relevant products and services
to contact Austrade’s METS Manager directly for further information and to discuss the process to be included in a
response to Gold Fields. Refer contact details below.
Local Presence – Australian companies looking to enter the Ghanaian market must first review the Ghanaian Government
local content regulations (Minerals And Mining (General) Regulations, 2012 (L.I. 2173)) for further information and
understanding of the areas within the mining sector that foreign companies can participate. Establishing a local presence
through collaboration with established Ghanaian companies or engaging dedicated representation directly is advisable
as having a local presence delivers the ability for regular engagement and ongoing follow-up at a minimum. Companies
are strongly encouraged to undertake research in to the process of establishing a local presence.
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AUSTRADE
The Australian Trade and Investment Commission –
Austrade – contributes to Australia’s economic prosperity
by helping Australian businesses, education institutions,
tourism operators, governments and citizens as they:
•

develop international markets

•

win productive foreign direct investment

•

promote international education

•

strengthen Australia’s tourism industry

•

seek consular and passport services.

•

identification of relevant overseas contacts

•

assistance with market entry and expansion

•

identification and follow-up of specific international
business opportunities.

We also administer the Export Market Development
Grants scheme – the Australian Government’s financial
assistance program for aspiring and current exporters.
w
e
T

austrade.gov.au
info@austrade.gov.au
13 28 78 (within Australia)

Austrade provides information and advice that can help
Australian companies reduce the time, cost and risk
of exporting. We also provide a range of services to
Australian exporters looking to expand their business in
growth and emerging markets, including:

Austrade Contact

•

information and advice on doing business in
international markets

E: METSManager@austrade.gov.au

•

help with overseas market selection

Isaac Court
Resources Manager

Disclaimer
While care has been taken to ensure the information in this document is accurate, the Commonwealth of Australia represented by the Australian Trade
and Investment Commission does not provide warranty or accept liability for any loss arising from reliance on such information.
©Commonwealth of Australia 2019.
18-19-172. Published May 2019.
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